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RATING: A Al

SUMHMARY

"§£%§§“ARE MADE ON A GOOD MARGIN OF GROSS PROFIT AND OPERATIONS CON-
SISTENTLY HAVE BEEN MAINTAINED ON A PROFITABLE BASIS IN RECENT YIARS,
RETENTION OF A PORTION OF EARNINGS A3 DROUGHT ABOUT AN IMPROVED FIN=-
ANCIAL CONDITION AND INVESTIGATION DISCLOSES THAT CURRENTLY, DEBT IS
WELL COVERED BY CASH AND ACCOUNTS RECHEIVA(LE.

DIBECT INVESTIGATION:

interviewed Juna 5, 19,0, Joseph Bernhsrd, Vicse-President and Treasursr.

stated that sales for tha twelve months ended May 31, 1940 compared
favorably with volume for the like pericd of 1939, In commenting upon
financial condition, the Vice-Preslidaeant asserted that bank loan at

May 21, 1940 hed been reducad to %65,000. and that total current lia-
bllities wers well covered by the ayggregate of cash and accounta
recelvabls. He added that closing Llnventory at May 31, 1940 was about
aqual to the smount carried at May 31, 1939, $329,100. Collections

on outatanding accounts, the sama offlicer added are coming in wilithin

a normal perlod, averaging about forty-filve days.

BaNK _INVESTIGATION:
Accounts are malntalned in four local depositories.
extended 1in liberal amounts on own atraight paper.
standy.

Accommodatlon 1s
Borrowings are not

TRADE_INVESTIGATION:

The followlng eoxperiences were obtalnsd in a thorough trade investiga-
tion complated Yay 30, 1940
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HIGH CREDIT  OWE  PAST DUE  TERNS OF SALT  DAYMENIS
1, $ 2,000 1,650 - -~ - Anticipatas
2o 50 e - 2=10=b0 anticipates
fu 6, 206 -—- - 1-%0 dayas Discounts
. 4,500 3,798 - e - Discount s
5 Z, 500 - - 2%-3%0 davs Llacounts
&y 1,500 800 ~— 2/-10=Prox Dlscounts
%. 1,000 75 e 10 -EoM Liacounta
3, 728 Iy 32 - 2-10=3%0 Dlscounta
9. ‘730 - i Z4=10th Prox Lacount 3
10, Hl3% 170 o 1/23 80 20 iscount s
11 e e e 1~10-30 “iscount s
12, 263 1 e =10 ¥ 30 Discount a
iio 250 5 - 2=10-70H Discounts
p 170 26 - 2=10-30 oM A scounta
15, 25 - v Ulscounts
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The foregoing report is furnished, at your request, under your Subscripticn Contract, in STRICT CONFIDENCE, by DUN & BRADITREET, 'n:
your cgents and employees, for your exclusive use s an aid in cetermining the cdviscbility of granting credit cr insurance, and for ne cther gurpcse
a2 PLEASE NOTE WHETHER NAME,

BUSINESS AND STREET ADDRESS CORRESPOHD WITH YOUR (NQUIRY
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2-10-204
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2-10-EOM
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Discounta~-Prompt
Clscounts-Prompt
Discount a=Prompt
Vlacounts~Prompt
Discounta-Prompt
Prompt

The foregoing report is furnished, at your request, under your Subscripticn Contract, in STRICT CONFIDENCE, by DUN & BRADSTREET, inc. as

03328

your agents and employees, for your exclusive use as an aid in determining the advisability of granting credit or insurance, and for no other purpose.
PLEASE NOTE WHETHER NAME, BUSINESS AND STREET ADDRESS CORRESPOND WITH YOUR

INQUIRY




