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CURRENT INVESTIGATION INDICATES A HEAVY DEBT. ASSETS ARE TIED 
TO SOME BXT:&NT IN AND PAYlmNTS CONTINUE IRREGULAR. 

DIRECI INVE§TIGATIOl'is On .May 24, 1940, Irving r .• Roeen, owner, declined -·apio!fro-Iiilonia£ron or a r1nanoial nature but stated that recent 
operation• bave continued along 1atlsta.otor7 11nea. He added that on 
May 17, 1940, he and b.1• w1te, Ada were t1ned $1500. axn $500. re-
speot1vel1 tor violation ot the Federal wases & Bour8 Law, on which 
the7 had pleaded gu1lt7 on February 17, 1940. Rosen atatea that 1n 
addition to the tine there 1a a balance ot due in the form of 
reat1tut1on ot wage• pqable at the rate ot $300. monthly. P&J,m.ent 
ot the $2,ooo. tine ta to made at the aa.me rat• following l1qu1dat-
1on of . the debt oompr1aed ot reat1tutton. Th1• olal.m oo-1no1d•• with 
Court Record• which further aettorth that the Detendenta have been 
placed on probation tor a period ot six monthll a.tter the date of aem.-
tenoe, Ma1 17, 
In connection with the bus1nesa Roaen stated that the bulk or volume 
1• now represented by the m.anu.f'acture and aale ot venetian blind• tape 
and a.ccesaor1ea, and 1n connection w1 th this the owner baa a oontract 
tor the entire production ot a narrow fabric plan'i. located out ot town. 

BANK iNVESTIGATIONi Moderate balances are matnta1ned a.t on'.l local bank --on-a·non:sorro.rrns basia. 

TRADE INVESTIGATION: The following 1e i94oa 
2!! Past Due .. .,. _ _. ....... 

1 .. 1,000 93 
2o 88 ... .....-.. .;.;.J .. '9 

': 
1,100 97 li 325 123 

5a31 ,.,4Q (ll 6) L 9 ... a 

the result or a trade 1nvsat1gat1on 

2-lO..a60 

30 days net 
2•10-EOM tr60 

Prompt 
Prompt 
Slow 30-90 days 
Slow 30 days 
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